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Kames Global Sustainable Equity Fund KAMES

CAPITAL

Launch 21 April 2016

Benchmark MSCI AC World Index Craig Bonthron

Investment Manager,
Global Equities
18 years’ experience

Differentiated = Concentrated 35-45 stock portfolio with >95% active share

» Global mid-cap growth investment style ¥
» |dentify sustainability leaders and improvers oy
Neil Goddin

Head of Equity
Quantitative Analysis
20 years’ experience

Sustainable = Sustainability integrated with proven Kames stock-picking process

= Collegiate, team-based approach leveraging ESG research

» Three dimensions of sustainability — product, practices and improvement 7

Jonathan Parsons

Investment Manager,
- - . Global Equities
Alpha » Bottom-up stock picking drives performance 23 years’ experience

» Sustainability analysis as part of stocking picking process determines conviction
» Track positive and negative sustainability change to capture alpha

Ryan Smith
Head of ESG Research
18 years’ experience

Years’ experience as at 30 April 2019



Kames Capital’s responsible investment history

KAMES

CAPITAL

1989

Launched first
ethical equity
strategy

2007

Launched ethical
cautious managed
strategy

2015

Kames named Best
Ethical Investment
Group at Sustainable
Investment Awards

2017

Published first
sustainability
annual report

Kames named
Best Ethical
Investment Group
at Sustainable
Investment Awards

lo—o 0—0 O—0—0—0 O

2000

Launched ethical
corporate bond
strategy

2008

Became signatory
to Principles for
Responsible
Investment

2016

strategy

Launched global
sustainable equity

2018

Published second
sustainability annual report

Published first impact
investing report




KAMES

We are committed to generating alpha sustainably CAPITAL

: KAMES
» Sharing knowledge

» Challenging preconceptions 77 L 'e‘ R 4

Sustainability SEYJBOX | Sricmeae syt vews

» Identifying disruptive trends

We will put forth an unashamedly positive case for sustainable thinking and sustainable investing.
We believe it works and we aim to prove it.

Register to receive our regular

Soapbox email @@

WWW - k am eS C ap I tal - C 0 m /S O ap b O X How to talk sustainable The Forard hikes Slgp-up for our Soapbox emall

investing to sceptics
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What does sustainability mean to us?



We care about the sustainability of products KAMES

CAPITAL

Source: Anthony Robson http://anthonyrobson.biz/Cartoonsindex.html
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We care about the sustainability of practices KAMES

CAPITAL

| WANT ONE
/¢\||__qu DOLLARS’

Source: Anthony Robson http://anthonyrobson.biz/Cartoonsindex.html
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We care about sustainable improvement KAMES

CAPITAL

Source: Anthony Robson http://anthonyrobson.biz/Cartoonsindex.html
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An exciting world of sustainable investment opportunities KAMPEASL

Leaders

2,600 - 2,800 Investable universe
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Sustainable practices
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Why invest sustainably?



Research strongly suggests performance cost is a fallacy KAME S

CAPITAL

Research shows positive associations between ESG factors and corporate financial
performancel

® Positive link B Negative link

65%
59%

38%

8% 6%

Developed markets Emerging markets Environmental Social Governance

No compromise is necessary. We can achieve profits with principles

1 Friede, Busch, Bassen (ESG & Corporate Financial Performance: Mapping the global landscape). September 2016
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Sustainability as a fundamental investment tool KAMPEASL

ESG: Absolute (‘Tilt’) and Improvement (‘Momentum’) Strategies
Active Performance vs. MSCI World Index

30% _

25%

20%

15%

10%

Active performance

5%

0%

-5%

— Tilt strategy
-— Momentum strategy

Feb-07 Feb-09 Feb-11 Feb-13 Feb-15

We invest in sustainable leaders and improvers

Can ESG add alpha? An analysis of ESG Tilt and Momentum strategies. Zoltan Nagy, Altaf Kassam and Linda —Eling Lee, June 2015
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Relevant and material is what matters KAME S

CAPITAL

Annualised excess returns to select ESG Rating portfolios 1993 through 2014 (US stocks)?

High

Performance on
material factors

Low

Low High

Performance on immaterial factors

Focussing on the unimportant creates a performance drag

2Khan, M.,Serafeim, G., and Aaron Yoon, 2015. ‘Corporate Sustainability: First evidence on materiality.” Harvard Business School
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The is strong support for the idea of sustainable investing KAM E S

CAPITAL

All else being equal, would you invest in a sustainable or
ethical investment fund rather than a ‘traditional’ fund if it
exhibited the same risk / reward characteristics?

70%

»
»

h Supportive Unsupportive
59.8%
60%
50%
40%
32.4%
30%
20%
10%
5.1%
. 2.0% 0.7%
0% [ | —
Strongly Agree Don't know Disagree Strongly
agree disagree

» When the concept of performance cost
Is removed >92% of respondents would
invest sustainably or ethically

» It is perhaps surprising that the
‘strongly agree’ component is not
higher given the free option offered

» 2.7% of respondents are opposed to the
concept of sustainable or ethical
investing, even if we hypothetically
guarantee no downside

But some will never be convinced

Source: Kames sustainable investing perception survey with 590 respondents. April 2019
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Sustainable stock picking



Business as usual is not an option KAMES

CAPITAL
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AL BACHA £°T

So we don’t invest in the usual businesses




KAMES

What type of companies do we seek to invest in? St

Everbridge @ Idea
440 1 GODDHEALTH 1 Elﬁll"l‘gllﬂi @

AND WELL BEING
Kames screen

400 - —/b\/\'
Rank 1

J

¥ 2

360 -
320
Insight checklist — Sense Check — Deep
280 1 Dive including sustainability analysis
%
240 - Position opened 29

June 2017

200 A
Consideration of current and potential

relative power (reverse DCF and vs. peers)
160 -

120 -

Share price trend and ownership structure

80 T T T T T T
Sep 16 Feb 17 Jul 17 Dec 17 May 18 Oct 18 Mar 19

Sustainable disruptive growth companies with emerging strategic power

Source: FactSet as at 31 March 2019, all charts are relative to MSCI AC World and in local currency. Infographics are taken from UN Sustainable Development Goals.
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Sustainable outcome



Kames Global Sustainable Equity Fund KAME S

We measure impact on three dimensions of sustainability CAPITAL

Everbridge Kingspan Group Plc
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Sustainable practices

As at 31 March 2019. N.B — Bubble size represents to portfolio position size. Sustainable product exclusions: Tobacco, Weapons, Nuclear power, Gambling, Mistreatment of animals, Adult
entertainment, Genetic modification
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We assess the impact of our investments KAMES

CAPITAL

P o N T | TETRATECH
& KEYENCE
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X Market Axess

As at 31 March 2019. Each company in the portfolio is assessed against Kames’ nine sustainability pillars and assigned to the appropriate pillar based on our analysis of their products, practices and
rate of improvement. The above pie chart depicts what percentage of the portfolio in our strategy is in each pillar
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What drives our sustainable investment performance? KAMES

CAPITAL

» Bottom up stock picking

INVESTMENT ]33

Sustainable Investment
Awards 2014

Winner

» Disciplined portfolio construction

WINNE

» Concentrated growth investment style =L

Kames Capital

I\!\ ESTMENT [[E=4
ESG Investment
Awards

2013

Winner

Signatory of:
H Principles for
1] Responsible
EEE Investment

Picking the right stocks

PRI A+ rating indicates that Kames are ranked in the top 10% of signatories

22



Kames Global Sustainable Equity Fund KAME S

Performance since launch CAPITAL

Cumulative performance (%)

Apr 16 Sep 16 Feb 17 Jul 17 Dec 17 May 18 Oct 18 Mar 19
—Kames Global Sustainable Equity Fund —MSCI AC World TR EUR
—MSCI AC World Mid Growth TR EUR —Global Sustainable Equity Peer Median EUR
Cumulative performance (%) 1 month YTD 1 year 2 years Since launch
Kames Global Sustainable EUR 4.2 25.9 15.2 22.1 42.7
MSCI AC World TR EUR 3.6 18.5 13.9 17.8 39.8

Source: Lipper, NAV to NAV, noon prices, income reinvested, net of ongoing charges, excluding entry or exit charges as at 30 April 2019. Benchmark source: Lipper. Benchmark is MSCI All Countries World Index (Euro). Note: peer
group benchmark has noon prices and index benchmarks have close of day prices. MSCI AC World Mid Cap Growth TR is used for illustrative purposes only. Fund: Kames Global Sustainable Equity Fund B (Acc) EUR. Fund

inception: 21 April 2016. Proprietary peer group compiled of Kames Global Sustainable Equity B EUR Acc and 32 comparable, sustainably focused, global equity mutual funds registered in Europe; full list available on request. 23



Is there a magic green button? KAMES

CAPITAL

So IF | JusT fRess
Tris EVERYTHING
RECOMES  SUSTAINABLE ..

We believe hard work is the answer

Source: Anthony Robson http://anthonyrobson.biz/Cartoonsindex.html
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Important information KAMES

CAPITAL

For Professional Clients only and not to be distributed to or relied upon by retail clients. The principle risk of this product is the loss of capital. Please
refer to the KIID and/or prospectus or offering documents for details of all relevant risks.

Past performance is not a guide to future performance. Outcomes, including the payment of income, are not guaranteed.

Opinions represent our understanding of markets both current and historical and are used to promote Kames Capital’s investment management capabilities: they
are not investment recommendations, research or advice. Opinions and/or example trades/securities are only present for the purposes of promoting Kames
Capital’s investment management capabilities. Sources used are deemed reliable by Kames Capital at the time of writing.

This document is accurate at the time of writing and is subject to change without notification.
Fund charges are deducted from income but will be deducted from capital where income is insufficient to cover charges.
All data is sourced to Kames Capital unless otherwise stated. The document is accurate at the time of writing but is subject to change without notice.

Data attributed to a third party (“3rd Party Data”) is proprietary to that third party and/or other suppliers (the “Data Owner”) and is used by Kames Capital under
licence. 3rd Party Data: (i) may not be copied or distributed; and (ii) is not warranted to be accurate, complete or timely. None of the Data Owner, Kames Capital or
any other person connected to, or from whom Kames Capital sources, 3rd Party Data is liable for any losses or liabilities arising from use of 3rd Party Data.

Kames Capital Investment Company (Ireland) plc (KCICI) is an umbrella type open-ended investment company which is authorised and regulated by the Central
Bank of Ireland.

Kames Capital plc (KC) is an Aegon Asset Management company and is authorised and regulated by the Financial Conduct Authority. KC is the investment
manager for KCICI and also the marketer for KCIC in the UK and otherwise outside of the EEA. EEA marketing is undertaken by the following named Aegon Asset
Management affiliates: Aegon Investment Management B.V. which is registered with and supervised by the Dutch Authority for Financial Markets (AFM); Aegon
Asset Management Pan Europe B.V. (AAMPE) Germany branch, which markets KCIC in Germany, Austria and Switzerland. AAMPE Germany branch is registered
with and supervised by the AFM and supervised by BaFin in Germany and AAMPE Spain branch which markets KCIC in Spain, Italy and Switzerland. AAMPE
Spain branch is registered with and supervised by the AFM and is supervised by the CNMV in Spain.

For investors in Austria, Germany, Luxembourg, Malta, the Netherlands, Spain, Sweden, Portugal, Italy, the UK, Jersey, Guernsey and Belgium - KCICI's relevant
sub-funds are notified to each regulator. The prospectus, supplements, key investor information and reports (together ‘Disclosures’) are available at
www.kamescapital.com along with information about paying agents. For Switzerland, KCICI is a UCITS which is authorised for distribution by FINMA as a Foreign
Collective Investment Scheme. The Disclosures are available from www.kamescapital.com or from the Representative and Paying Agent in Switzerland, CACEIS
(SA) Switzerland, Chemin de Precossy 7-9, CH-1260 Nyon / VD, Suisse, Phone: +41 22 360 94 00, Fax: +41 22 360 94 60

Please note that not all sub-funds and shareclasses may be available in each jurisdiction. This document is marketing and does not constitute an offer or solicitation
to buy any fund(s) mentioned. No promotion or offer is intended other than where the fund(s) is/are authorised for distribution.

Kames Capital plc is authorised and regulated by the Financial Conduct Authority.

FPID: 2019/6565

25



Kames Global Sustainable Equity Fund

A sub fund of Kames Capital Investment Company (Ireland) plc

B EUR Acc

KAMES

CAPITAL

Factsheet as at 31 May 2019

Fund managers

Fund objective

Craig Bonthron

Key facts

/)

Neil Goddin

Fund launch
Share class launch

Sector

Reference index 1
Initial charge
Annual charge
Ongoing charge

Minimum initial lump
sum investment

Fund structure
Investment manager
SEDOL

ISIN

WKN

Valuation point

Fund base currency
Fund size
Number of holdings

Active share

Source: Kames Capital.

21 April 2016
21 April 2016

Lipper Global Equity
Global

MSCI AC World TR EUR
0.00%

0.75%

0.92%

EUR 500,000

Ireland domiciled OEIC
Kames Capital plc
BYZHYQ7
IEOOBYZHYQ76
A2AHG6

12 noon GMT (1300
CET)

EUR

EUR 94 million
41

96.4%

Ongoing charge based on actual expenses for
the year ending 30/04/2019.

Number of holdings represents physical

holdings only.

The investment objective is to maximise total return (income plus capital) by investing directly in a
diversified portfolio of global equity securities which meet the fund's predefined sustainability
criteria.

The fund is not constrained by any index weightings and will not concentrate on any particular
sector. There are no currency or geographical limitations on the fund's investments.

Performance

The fund aims to outperform the MSCI AC World Index by 2.25% per annum net-of-fees (AMC of
0.75% per annum) over rolling 36-month periods.

Performance for the individual share class is shown against the reference index as detailed in the
key facts table.

Performance (to 31 May 2019)

1 month 3 months 6 months Year to date Since launch

Shareclass (%) -0.64 8.26 14.96 25.04 41.82

Index 1 (%) -5.31 0.82 3.36 12.21 32.37
Cumulative performance (to 31 May 2019)

1 year 2 years 3years 4 years 5 years

Shareclass (%) 6.51 20.21 37.64 n/a n/a

Index 1 (%) 3.96 12.59 31.73 n/a n/a

Discrete year performance

31/05/2019 31/05/2018 31/05/2017 31/05/2016 31/05/2015

Shareclass (%) 6.51 12.86 14.50 n/a n/a

Index 1 (%) 3.96 8.30 16.99 n/a n/a

Cumulative since inception performance
50

40

Percentage Growth
N w
o o

=
o

-10
Apr 16

Jul 16

Oct16 Jan1l7  Aprl7 Jul 17 Oct17 Jan18 Apri8 Jul 18 Oct18 Jan19 Apri9

Kames Global Sustainable Equity Fund =~ ======= MSCI AC World TR EUR

Source: Kames Capital. NAV to NAV, noon prices, income reinvested, net of ongoing charges,
excluding entry or exit charges.

Any past performance shown prior to the launch of the share class is simulated using an existing
share class. Neither simulated nor past performance is a guide to future returns.



Sector allocation (%)

Top 10 holdings (%)

Consumer Discretionary [ ENNNEENNN 17.5

Consumer Staples M 24

Financials I s°

Health Care I 2.7
Industrials I 119

Information Technology [ NNENEEEEEENEGEGGNGNGNGGEGEN 073
Materials Il 30

Cash I -5

Market capitalisation breakdown (%)

Large Cap NN 26.9

MidCap NN /5.5
Small Cap NG 22 1

Cash I -5

Dealing

EVERBRIDGE INC 53
AMPLIFON SPA 4.6
KEYENCE CORP 4.2
BADGER DAYLIGHTING LTD 3.8
BANDWIDTH INC-CLASS A 3.7
WORLDPAY INC 3.6
INSULET CORP 3.6
ICON PLC 3.4
PLANET FITNESS INC - CL A 3.3
SHIMANO INC 3.1
Total 38.6

Regional allocation (%)

Emerging Markets [l 3.8
Europe ex UK I 152
Far East Ex Japan N 7.1

Japan Il ss

North America L UK
United Kingdom [l 7.4

Cash I 55

You can deal in shares from 08:30 to 17:30 hours GMT (09:30 to 18:30

CET) on any dealing day (except for, unless the Board of

Directors decides otherwise, the last working day before Christmas Day,

UK and Irish bank holidays and other days at the Board of Directors
discretion). The fund is valued at 12 noon GMT (13:00 CET) (the
valuation point) on each business day. Orders received before 11:00
GMT (12:00 CET) will be based on the price calculated at that day's
valuation point. Orders received after 11:00 GMT (12:00 CET) will be
based on the price calculated at the next valuation point.

Dealing desk enquiries: + 353 1 622 4493

To access the latest fund prices:
www.kamescapital.com/fundpricing.aspx

For further information on the fund, including legal documents and
details of all available share classes:
www.kamescapital.com/globalsustainableequity



Contacts

m www.kamescapital.com United Kingdom and Switzerland
g @kamescapital B wholesaleclientmanagement@kamescapital.com
m linkedin.com/company/kames-capital Europe (EEA)

B aamaccountmanagement@aegon.nl

Risk factors

This fund is a medium to long-term investment and your capital is at risk. Any investment objective, performance benchmark and yield information
should not be considered as an assurance or guarantee of the performance of the fund or any part of it. An initial charge reduces the amount
available for investment. Investors should be aware that funds denominated in a currency other than investors' home state currency are subject to
currency fluctuations which may decrease returns. Please be aware that each fund presents its own risk profile. Material risks for this fund

are: Liquidity and Other Markets. Please read the KIID for an explanation and refer to the prospectus for information about all relevant risks.

Remember to read the Key Investor Information before making an investment decision.

Past performance is not a guide to future performance. The value of investments and the income from them may go down as well as up and is not
guaranteed. Outcomes, including the payment of income, are not guaranteed.

Fund charges are deducted from income but will be deducted from capital where income is insufficient to cover charges.

All data is sourced to Kames Capital unless otherwise stated. The document is accurate at the time of writing but is subject to change without notice.
Data attributed to a third party (“3rd Party Data") is proprietary to that third party and/or other suppliers (the "Data Owner") and is used by Kames
Capital under licence. 3rd Party Data: (i) may not be copied or distributed; and (i) is not warranted to be accurate, complete or timely. None of the
Data Owner, Kames Capital or any other person connected to, or from whom Kames Capital sources, 3rd Party Data is liable for any losses or
liabilities arising from use of 3rd Party Data.

Kames Capital Investment Company (Ireland) plc (KCICI) is an umbrella type open-ended investment company which is authorised and regulated by
the Central Bank of Ireland.

Kames Capital plc (KC) is an Aegon Asset Management company and is authorised and regulated by the Financial Conduct Authority. KC is the
investment manager for KCICI and also the marketer for KCIC in the UK and otherwise outside of the EEA. EEA marketing is undertaken by the
following named Aegon Asset Management affiliates: Aegon Investment Management B.V. which is registered with and supervised by the Dutch
Authority for Financial Markets (AFM); Aegon Asset Management Pan Europe B.V. (AAMPE) Germany branch, which markets KCIC in Germany,
Austria and Switzerland. AAMPE Germany branch is registered with and supervised by the AFM and supervised by BaFin in Germany and AAMPE
Spain branch which markets KCIC in Spain, Italy and Switzerland. AAMPE Spain branch is registered with and supervised by the AFM and is
supervised by the CNMV in Spain.

For investors in Austria, Germany, Luxembourg, Malta, the Netherlands, Spain, Sweden, Portugal, Italy, the UK, Jersey, Guernsey and Belgium -
KCIClI's relevant sub-funds are notified to each regulator. The prospectus, supplements, key investor information and reports (together 'Disclosures’)
are available at www.kamescapital.com along with information about paying agents. For Switzerland, KCICI is a UCITS which is authorised for
distribution by FINMA as a Foreign Collective Investment Scheme. The Disclosures are available from www.kamescapital.com or from the
Representative and Paying Agent in Switzerland, CACEIS (SA) Switzerland, Chemin de Precossy 7-9, CH-1260 Nyon / VD, Suisse, Phone: +41 22
360 94 00, Fax: +41 22 360 94 60

Please note that not all sub-funds and shareclasses may be available in each jurisdiction. This document is marketing and does not constitute an
offer or solicitation to buy any fund(s) mentioned. No promotion or offer is intended other than where the fund(s) is/are authorised for distribution.
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