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01 Uber uns



~$10 Mrd.] 50+ ETPs

WEItg raﬁter Verwaltetes Vermégen (AUM) An mehr als 10 Borsen gelistet

Emittent von
Krypto-ETPs

e | 2lShAres| ~40%

Marktanteil in Europa

> 6 J a h re Seit der Grundung des Unternehmens
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Anzahl der Produkte




Bricken bauen zur Kryptowelt

Kein Krypto-Wallet

Physisch gedeckt

Bank-/Brokerzugang




21Shares: Was ist ein ETP? 2lshares

Exchange-Traded Exchange-Traded Exchange-Traded
Fund (ETF) Note (ETN) Commodity (ETC)

Regulatorische In der EU wird der Standard flir
Compliance ETFs durch die OGAW-Richtlinie,
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Warum 21Shares ETPs?




Globales Exposure bei liber 10+ regulierten Borsenplatzen

Ende 2024 sind die ETPs Switzerland Germany Austria
von 21Shares an mehr als 10 BX Swiss, Six Swiss Deutsche Boerseé Xetra Wiener Boerse
0 %0 0 Exchange .
regulierten Bérsen iber 7 ] wiener’borse
Wahrungen in 9 Landern mit ar.. m IETRA -
insgesamt mehr als 200
Notierungen gelistet.
Netherlands France Sweden
Euronext Amsterdam Euronext Paris Nasdagq OMX
il il ||
i.; EURONEXT i; EURONEXT NASDAQ OMX
UAE Australia United Kingdom
Nasdaq Dubai Cboe Australia London Stock Exchange
aal , :" %% London
NasdaqDub: C boe T+A Stock Exchange
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02 Bitcoin &
Blue Chips



Von Web 1.0 zu Web 3.0 - The Next Generation of Internet

Web 1.0 Web 2.0 Web 3.0

Yehoo! (D $s &S
O f ol 0 09 D

Read Read-Write Read-Write-Own
~1990-2005 ~2005-2020 ~2020-Present
Consumer Product Owner

2lshares Crypto Made Easy



Wie das Misstrauen der Offentlichkeit zu
technologischen Durchbrichen fuhrte

3. Halving Luna & FTX Collapse
‘ @ ) @ 6
Bitcoin Satoshi Nakamoto X Kanton Zug The Ethereum
Whitepaper Disappeared 1. Halving # eTHEREUM CryptoPunks Taxesin BTC/ETH "Merge"
el 2008 - 2009 h 2012 2013 ﬁ 2016~ 2017 m 2020 2021 M ATH
$0,0008 | | $69,044
1. Bitcoin Bitcoin Pizza Mt. Gox 2. Halving Fork- Bitcoin Tesla Accepts Banking
Transaction 10,000 BTC Hack Bitcoin Cash Bitcoin Crisis

i P O T @

El Salvador Accepts Bitcoin

2lshares Crypto Made Easy
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Bitcoin / Blockchain

2lshares

Wie es funktioniert: Bitcoin

Bitcoin ist das erste dezentrale, open-
source Peer-to-Peer Netzwerk, das auf
Blockchain-Technologie basiert:

Erste Blockchain: Bitcoin war
die erste Anwendung der
Blockchain-Technologie
(Whitepaper 2008, Start 2009)

Begrenzte Gesamtmenge:
Maximal 21 Millionen Bitcoins —
schutzt vor Inflation

Wertaufbewahrungsmittel
(-Digitales Gold“): Aufgrund der
Knappheit wird Bitcoin oft als
digitales Gold bezeichnet

2, — (10—
2 [T

A sendet BTC an B

.?;_

B erhalt BTC von A

Transaktionen werden

zusammen mit anderen

Transaktionen zu einem
<<Block>> zusammengefasst

TOD —— PO

s )

Der Block wird zur Blockchain
hinzugefligt und ist flr alle
sichtbar

Der Block wird an das
dezentrale Netzwerk gesendet

l

=)

)

Der Block wird vom Netzwerk
validiert

B
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Bitcoin Halving

2lshares

Bitcoin: Das Bitcoin Halving: Ein vordefiniertes monetares

System

Rk
[
3

Supply (BTC)
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2008 203 208 2023 2028 2033 2038 2043 2048 2052

W Current Supply & Forecsited Supply @ Block Rewards

Block Rewards (BTC)

AN

210.000

Blocks per Zyklus

3,125 BTC

Aktuelle Blockbelohnung



Ethereum der Krypto App Store 2lshares

Ethereum unterstiitzt ein Okosystem und dient (9
als globale Plattform fur in zahlreichen Branchen :

15



Ethereum Statistiken

Ethereum: Die Basisschicht fiir ein ganzes Okosystem




Solana die Nasdaq der Blockchains 2ishares

Solana - Schnell, Skalierbar & Simpel =

Skalierbarkeit
Solana ist ein besonders leistungsstarkes Blockchain- ”

Netzwerk mit eigenen Token namens SOL. Es wurde
entwickelt, um schnell, kostengiinstig und einfach
skalierbar zu sein — ideal fUr den breiten Einsatz bei
transaktionsintensiven Anwendungen. g

Solana dient als Grundlage fiir viele Anwendungen

wie:
e Digitale Zahlungen / Blockchain
Trilemma
e Gaming

e NFTs (digitale Sammlerstlicke) B Q

e Dezentralisierte Finanzdienste (DeFi)

Sicherheit Dezentralisierung

17



Solana

Solana hat mehrere hochrangige Partnerschaften
geschlossen

P D A vsa

PayPal's USD Stablecoin (PYUSD) Unterstiitzt USDC-Auszahlungen Integration von Solana Pay im Jahr Einflhrung der USDC-Abwicklung

live auf Solana seit Mai 2024 auf Solana, sodass Freiberufler und 2023, sodass Handler auf Solana im Jahr 2023, um
Kreative weltweit schneller bezahlt Kryptozahlungen direkt von nahezu sofortige, kostengtinstige
werden. Kunden ohne Zwischenhandler grenziberschreitende Zahlungen
akzeptieren kénnen. zu ermoglichen.

18
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Ethereum vs. Solana 2ishares

Obwohl es Unterschiede gibt, konkurrieren
darum, die beste Innovationsplattform zu sein.

Microsoft

19



Ethereum vs. Solana

2lshares

-
® Hohe Geschwindigkeit

@® Tiefe Transaktionskosten
® Gute Nutzererfahrung

e | o
' VISA
e |

® Weniger Dezentral
o

>

4

® Dezentralisierung
® Tokenisierungs Hub
® USEthereum ETFs

oo | samcans | oo
@ondo O paxos

Nl MAKER

® Hohe Geblhren
® Langsam
@® Skalierbarkeit Limitationen

20



Ethereum vs. Solana 2ishares

Solanas Preis Performance hat Ethereum

Ethereum vs. Solana Performance seit 2024

Etheraum —_—Salana

Quelle: 21Shares, CoinGecko 21



Ethereum vs. Solana 2lshares

Solana hat Ethereum

Ethereum vs. Solana Taglich Anzahl Aktiver Nutzer

.........
O iOi b

aep-24 Oct-24 MNov-24 Dec-24 Jan-23 Feb-25 Mar-25 Apr-23

Ethereum — Solana

Quelle: 21Shares, Dune
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Marktriuckblick

Bitcoin im Hohenflug seit
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Marktausblick 2lshares

werden die institutionelle Akzeptanz weiter
vorantreiben und weltweit AuM von 250 Milliarden US-
Dollar erreichen

@® BT @ FBTC @ GBTC ARKB BTC @ 6 Others

$150b

in den USA haben
im Jahr 2024 mehr als 500.000
BTC angehauft - mehr als das
Doppelte der Ausgabe neuer
BTC!

$100b

May 24 Jul'24 Sep 24 Nov 24 Jan'25 Mar '25 May 25

25
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Lebenszyklus der Einflihrung - vom Internet zur Kryptowahrung

425 Million Krypto Nutzer*
(*Weniger als 10 % der Internet Nutzer besitzen Krypto
Assets).

4.6 Milliarden Internet
Nutzer

425 Millionen Krypto Asset
Nutzer

*Data sources: CCAF, Statista

2lshares Crypto Made Easy

Moty

1 Bitcoin Looks Like a Faded
Fad as Fed Goes All Inon
Rate Hikes

Internet ‘may be
just a passing

. fad as millions
give up on it’

— g

L e RN ——

I'he Internet doomed to fail e Kcw Bock Gimes.

over unfulfilled promises

e = A Prediction: Bitcoin Is Doomed to Fail

BT 1T ARD ADAS

------

Cramer dubs bitcoin collapse
Crypto Monday, says many
tech execs call it a con

Tangled Web: Is Internet headed for a crash? gep o 0 i in a bubble, and here's
B : how it's going to crash

26



Bitcoin - Adoption

2lshares

Institutionelle Adoption von Bitcoin himmt stetig zu

CRTPTOE R HEWS

Norwegian and Swiss Central Banks
Invest in MicroStrategy

s AT rAsS L a wiice el R I —
e ! WSS Cernirarn IKS Nave Sif

trateoy firrm notahle for its spehstantial
rategy, a nrm nofable ror (ks suostaniial

Goldman Sachs reveals S3500M
Bitcoin stake: ‘Even bankers
cannot resist BTC’

By VIetor - Auggudr 15, 2024

Morgan Stanley Becomes First
Wall Street Giant To Let
Advisors Recommend Bitcoin
ETFs

™ -\_...,.u.-a.-\.n.

Goldman Sachs' $500M Bitcoin stake and volatile ETF flows:
What does this mean for crypeo’s future?

MEWS » CURREMCIES.

The state of Wisconsin purchased $163
million in bitcoin ETFs in the first quarter

Pgnsit:ns in Michigan, Jersey
slshares City Add Bitcoin ETFs to

Portfolios

Bitcoin ETF Exposure for Top 25 Hedge Funds

Hedge Fund OwnBTCETF QTY (BTC) Q2Purchases
Citadel Investment Grp Yes 812 a1
Bridgewater Associates Not yet - -
Millennium Mgmt. Yes 27,263 +1,429
Mariner Investment Grp Yes 930 +493
AQR Capital Mgmt. Not yet - -
Balyasny Asset Mgmt., Yes 6 +6
Ares Mgmt. Not yet - .
Renaissance Tech. Yes 286 +152
Alphadyne Asset Mgmt. Not yet - -
Point72 Asset Mgmt, Yes 1,089 -
D.E. Shaw Yes 132 -
Exoduspoint Cap, Mgmt, Not yet - -
Verition Fund Mgmt. Yes 23 -
G.S. Asset Mgmt. Yes 6,202 +6,202
Garda Capital Not yet - -
Schonfeld Str. Advsrs. Yes 6,734 -
Bluecrest Cap. Mgmt. Yes 9 -
Fortress Investment Grp Yes 1181 +428
Tiger Global Mgmt. Not yet - -
Elliot Investment Mgmt. Yes 1,092 +924
Cerberus Capital Mgmt, Not yet - -
Two Sigma Investments Yes 458 +428
Element Capital Mgmt, Not yet - -
Lighthouse Partners Not yet - -
Sculptor Capital Mgmt. Yes 876 -
2074 RIVER
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Marktausblick

Das Angebot der Bitcoin-Langzeithalter

& BTC: Total Supply Meid by Long-Term Holders [BTC] @ BIC: Price [USD)

150
1M

3m
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Marktausblick

Die globale Geldmenge steigt wieder an

Bitcoin 12-week lagged Bitcoin price vs Global M2 Money Supply (2023-2025)

12-Week Lagged Bitcoin (BTC) Price

2lshares
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Marktausblick

2lshares

Potenzieller Ruickenwind

A

Steigende Akzeptanz von Bitcoin als Safe Haven
Asset in unsicheren Zeiten
Potenzielle Zinssenkungen &
Globale Liquiditat steigt
Institutionelle Akzeptanz von Krypto wachst
Pro-Krypto Regierung in den USA

O Regulatorische Klarheit

O Steuervorteile

O Strategische Bitcoin Reserve
Kontinuierliche Innovation: Krypto &KI,

Tokenisierung und Stablecoins

Potenzieller Gegenwind

Geopolitische Turbulenzen

Inflation und héhere Zinsen
Microstrategy Liquidationsspirale
Unerfiillte Versprechen des Prasidenten
U.S Zollpolitik

Globale Wirtschaftskrise

30
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Krypto im Portfolio

2lshares

Korrelation der Renditen liber verschiedene Anlageklassen hinweg

Nahezu keine Korrelation zwischen Gold und Bitcoin (0,20) oder Gold und Ethereum (0,07), wodurch beide zu
einzigartigen Werkzeugen fir die Diversifikation von Investoren Portfolios werden. Ahnlich hat Bitcoin zu U.S.
Technologie Aktien (0,40) und Ethereum (0,42) eine tiefe Korrelation, was diversifikation im Portfolio ermoglicht.

U.5. Equity U.5. Tech Develaped Emerging  Global Equity Real Estate U.5. Bonds s, Gold Bitcoin Ethereumm Broader
Equity Equity Equity Treasuries Crypto Market
U.5. Equity 100%
U.5. Tech Equity 79% 100%
Developed Equity T9% 59% 100%
Emerging Equity 68% 57% B1% 100%
Global Equity 98% TE% BE% T5% 100%
Real Estate 7% B5% T5% 58% B80% 100%
U.5. Bonds 48% 41% 61% AB% 54% 65% 100%
U.5. Treasuries 38% 37% 50% 41% 43% 58% 945 100%
Gold 25% 17% 44% A8% 31% 30% 38% 32% 100%
Bitcoin 35% 40% 24% 15% 34% 28% 168% 14% 20% 100%
Ethereum 44% 42% 30% 18% 43% 345 18% 12% % B4% 100%
Broader Crypto Market 41% 49% 30% 20% 41% 37% 18% 16% 12% B1% B3% 100%
Average Correlation 57% 51% 57% 485 60% 55% AE% A40% 2B8% 36% 38% 39%

Quelle: 21Shares, Bloomberg, Yahoo
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Krypto im Portfolio

5 % BTC-Allokation zu einem einfachen Wachstumsportfolio

Hohere risikoadjustierte
Renditen

Voldtilitdt bleibt Rebalancing-Strategie ist

beherrschbar entscheidend
Performance Benchmark 5% BTC 5% BTC 59% BTC 5% BTC 5% BTC 5% BTC

Monthly Rebalance Daily Rebalance Weekly Rebalance  Monthly Rebalance Quarterly Rebalance Annual Rebalance Mo Rebalance
Cumulative Return 18.38% 23.13% 22.96% 23.03% 24.39% 26.33% 20.73%
Annualized Return 5.79% 71.18% 7.13% 7.15% 7.55% 8.10% 6.48%
Annualized Volatility 10.24% 10.77% 10.76% 10.73% 10.76% 10.71% 10.61%
Sharpe Ratio 0.17 0.25 0.24 0.25 0.27 0.30 0.21
Sortino Ratio 0.08 0.20 0.19 0.20 0.23 0.28 0.14
Max Drawdown -20.29% -22.37% -22.53% -22.41% -22.05% -22.04% -22.04%
Max Relative Drawdown - -2.08% -2.24% -2.12% -1.76% -1.75% -1.75%

Quelle: 21Shares, Bloomberg, Yahoo. Benchmark Portfolio: Benchmark Portfolio: 50% Equities (35% SPY, 15% VXUS), 30% Fixed Income & Credit (25% AGG, 5% BIZD), 20% Alternatives (10% PSP, 5% VNQ, 5% GLD).

2lshares
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Volatilitat

Volatilitat im Zeitverlauf (in % der Veranderung)

Volatility Compresses as Bitcoin Matures
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Krypto im Portfolio

5 % SOL-Allokation zu einem einfachen Wachstumsportfolio

Hohere risikoadjustierte

Volatilitét bleibt

Rebalancing-Strategie ist

Renditen beherrschbar entscheidend
Feb 8, 2022 - Feb 7. 2025
Performance Benchmark 5% S0L 5% S0L 5% S0L 5% S0L
Monthly Rebalance Daily Rebalance Weekly Rebalance Monthly Rebalance Quarterly Rebalance Annual Rebalance Mo Rebalance
Cumulative Return 32.24% 73.96% 100.79% 244.95% 151.46%
Annualized Return 7.24% 14.84% 19.04% 36.28% 25.93%
Annualized Volatility 8.89% 10.88% 12.26% 20.92% 30.84%
Sharpe Ratio 0.34 0.73 0.86 1.02 0.60
Sortino Ratio 0.32 0.93 1.16 1.53 0.84
Max Drawdown -20.76% -25.56% -26.08% -39.28% 54.72%
Max Relative Drawdown - -4.80% -5.32% -18.53% -43.96%

Sourca: 215hares, Dato from Bleomberg and Yaohoo Finance. Correlation colcwiated on o 2-week roing refurn window from February 8, 2021 o February 7 2025, Coler Description; Yellow denabes high

correlalion ocross assers, grey denoles low or negative cormelation across assets. Benchwmark Portfolio: 60% LS. Equities & 40% ULS. Bonds

2lshares
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Fazit 2ishares

spannende, innovative und bahnbrechende Technologien und sollten

1 Keine Angst vor der Zukunft: Blockchain und Digital Assets sind
daher grundsatzlich in keinem Portfolio fehlen

Investitionsmaoglichkeiten: Neben einer eigenen Wallet und/oder

einem Konto bei einer Krypto Borse, stellen ETPs und ETFs
transparente und einfache Investment-Wege dar

2lshares
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Contact Info
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Bernhard Wenger

Head of Northern Europe

Oliver Schafer

Managing Director,
Head of Germany
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Abonnieren Sie gerne unser Researc
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Outlook 2025




Disclaimer 2lshares

This document is not an offer to sell or a solicitation of an offer to buy or subscribe for securities of 21Shares AG in any jurisdiction. Neither this document nor anything contained herein shall form the
basis of, or be relied upon in connection with, any offer or commitment whatsoever or for any other purpose in any jurisdiction. Nothing in this document should be considered investment advice.

This document and the information contained herein are not for distribution in or into (directly or indirectly) the United States, Canada, Australia or Japan or any other jurisdiction in which the
distribution or release would be unlawful.

This document does not constitute an offer of securities for sale in or into the United States, Canada, Australia or Japan. The securities of 21Shares AG to which these materials relate have not been
and will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act”), and may not be offered or sold in the United States absent registration or an applicable
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. There will not be a public offering of securities in the United States. Neither the US Securities and
Exchange Commission nor any securities regulatory authority of any state or other jurisdiction of the United States has approved or disapproved of an investment in the securities or passed on the
accuracy or adequacy of the contents of this presentation. Any representation to the contrary is a criminal offence in the United States.

Within the United Kingdom, this document is only being distributed to and is only directed at: (i) to investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (the “Order"); or (ii) high net worth entities, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (all such
persons together being referred to as “relevant persons”); or (iii) persons who fall within Article 43(2) of the Order, including existing members and creditors of the Company or (iv) any other persons
to whom this document can be lawfully distributed in circumstances where section 21(1) of the FSMA does not apply. The securities are only available to, and any invitation, offer or agreement to
subscribe, purchase or otherwise acquire such securities will be engaged in only with, relevant persons. Any person who is not a relevant person should not act or rely on this document or any of its
contents.

Exclusively for potential investors in any EEA Member State that has implemented the Prospectus Regulation (EU) 2017/1129 the Issuer's Base Prospectus (EU) is made available on the Issuer's
website under www.21Shares.com.

The approval of the Issuer's Base Prospectus (EU) should not be understood as an endorsement by the SFSA of the securities offered or admitted to trading on a regulated market. Eligible potential
investors should read the Issuer's Base Prospectus (EU) and the relevant Final Terms before making an investment decision in order to understand the potential risks associated with the decision to
investin the securities. You are about to purchase a product that is not simple and may be difficult to understand.

This document constitutes advertisement within the meaning of the Prospectus Regulation (EU) 2017/1129 and the Swiss Financial Services Act (the “FinSA") and not a prospectus. The 2023 Base
Prospectus of 21Shares AG has been deposited pursuant to article 54(2) FinSA with SIX Exchange Regulation AG in its function as Swiss prospectus review body within the meaning of article 52
FinSA. The 2023 Base Prospectus and the key information document for any products may be obtained at 21Shares AG's website (https://21shares.com/ir/prospectus or https://21shares.com/ir/Ki

2lshares
39
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21Shares Bitcoin /| Ethereum Core ETPs (CBTC / ETHC)

CBTC

B 9 ManagementFee 0.21%

Key Features
® Designed for long-
term holders
® Bitcoin remains the

@ Provide investment exposure to Bitcoin / lrgest cryptoasast
Ethereum respectively.

@ Cost efficient exchange traded products
designed for long-term holders in the
European market

2lshares Crypto Made Easy

ETHC

0.21%

market's most cost-

efficient ETP
second-largest
cryptoasset by
marketcap and the
leading smart
contract protocol
ETHC tracks ETH's
performance while
capturing staking
yields that are
reinvested into the
ETP for enhanced
performance.
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21Shares Crypto Basket ETPs (HODL / HODLV /f HODLX)

In 2018, 21Shares listed the world's first physically-backed crypto ETP, HODL,
allowing access to an entire basket of cryptoassets with a single trade.

® HODL

& HoDLV

& HoDLX

Composed of top-5 crypto assets ranked by market
capitalization.

Equally-weighted index composed of the top-5 largest
crypto assets based on market capitalization.

Top-10 largest cryptoassets based on market
capitalization.

Rebalances monthly

Rebalances quarterly

Rebalances quarterly

Allocation as of mid March 2024

Solana: 9.6%
XRP:35%

Pokadot: 10.2%

‘ Bitcoin: 50.1%

Allocation as of mid March 2024

Allocation as of mid March 2024
Fol)'/gon 0.51%

Solna: 21.9%

Binance Coin:

Ethereum:19.4%

Pokadot 0.65% ——
Cardano: 123% 0.93% Tron: 0.55%
XRPT.8%

\ __ Ethereum: 22.09%
Solna: 35%

Et ereum: 261 ;n BItCOInC GZ ;u
Brcon: U.3%
2lshares Crypto Made Easy
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BOLD vs Global Equities — Past Year

Normalized As Of 05/16/2024

Last Price 160
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BOLD vs Global Equities — Since Inception 27/4/22

Normalized As Of 04/27/2022
Last Price m
m21Shares Bitcoin ETP (USD)
»21Shares Bytetree BOLD ETP (USD)
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! l 185.6
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ABYTETREE
Source: Bloomberg ALEET MANAGEMENT
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Bitcoin and Gold — Historical Volatility

160 =XBT-USD Cross Rate - Volatility 360 Day
=Gold Spot $/0z - Volatility 360 Day
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Source: Bloomberg ALEET MANAGEMENT
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Volatility Is the Tool Used to Equalise Risk

Inverse Volatility Weights

wolatility aver
past 360 days

(v}

Bitcoin 40.2%

Gold 15.7%

Imverse valatility

)
2.49

+
6.36

8.85

Caleulation Weight

2.49/8.85 28.1%

6.36/8.85 71.9%

= Higher valatility leads (o a lower wesght

= If the assets’ volatility was the same,

the weights would be 50/50

360-day realised volatility
captures the asset’s risk.

Bitcoin volatility has
historically been high but
has been structurally
falling.

Using inverse volatility,
asset allocation is risk-
weighed.

ABYTETREE

Source: Vinter

ALSET MANAGEMENT
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Volatility: Bitcoin and Gold

Bitcoin and Gold Volatility (360 day)
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Source: BOLD report

ALSET MANAGEMENT
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https://bold.report/bold/volatility

Volatility: Magnificent 7 and BOLD
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https://bold.report/bold/volatility

Risk-Adjusted Returns

Since 1 Jan 2018 IRR % Volatility %
Bitcoin 32.6% 61.9%
Gold 10.9% 14.4%
BOLD 20.5% 17.4%

Data 1 Jan 2018 to 31 Dec 2024

Sharpe

0.53
0.76

1.18

Source: BOLD.report, Bloomberg

ABYTETREE
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https://bold.report/bold/volatility

BOLD ETF Fund details

Issuer

Launch date

Fee

Assets Under Management
Custody

Investment Objective
Benchmark
Rebalancing Frequency
ISIN, SEDOL, WKN
Tickers SIX

Tickers other

Listings

Currency

21Shares AG, Switzerland

27 April 2022

0.65% per annum

$22.9 million

Copper Technologies (Swiss) for Bitcoin, JP Morgan for Gold
Risk-weighted Bitcoin and Gold Exposure

Kaiko ByteTree BOLD Index

Monthly

CH1146882308, BK81V89 CH, A3GYXW

BOLD SW, BOLDUSD SW, BOLDEUR SW, BOLDGBP SW
BOLD GY, BOLD FP, BOLD NA

Switzerland, Germany, France, Netherlands

USD, EUR, CHF, GBP

ABYTETREE

ASSET MANAGEMENT
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https://www.21shares.com/en-eu/product/bold
https://www.21shares.com/en-eu/product/bold
https://www.21shares.com/en-eu/product/bold
https://www.21shares.com/en-eu/product/bold
https://vinter.co/bytetree
https://vinter.co/bytetree
https://vinter.co/bytetree
https://vinter.co/bytetree

Summary

e BOLD combines Bitcoin and Gold on a risk-
weighted basis.

* Bitcoin is the most established and liquid

- : BOLD rebalances Bitcoin and Gold
digital asset, representing technology.

exposure on a monthly basis,
e Gold is the historical store of value, resu[ﬁng in SHperjnr rfsk-aﬂjusted
representing commodities. returns compared to both assets

 Monthly rebalancing transactions adjust the held in isolation.
weights of each asset, and capture value from
uncorrelated volatility.

* Expected inflation protection with long-term
capital growth.

ABYTETREE

ALSET MAHNAGEME
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Legal Disclaimer

Information in this presentation is intended for use only by professional investors as
defined by MIFID Il. Any information in this presentation does not constitute an offer or
Solicitation for investment. The distribution of the information contained in this
presentation in certain countries may be restricted by law and accordingly, persons
who read it are required to inform themselves and to comply with any such restrictions.
The figures shown in this presentation refer to the past. Past performance is not a
reliable indicator of future results. Crypto assets are recent and are at a developmental
stage with variation in their requlation in different jurisdictions. Investors should be
cautious of the risks associated with crypto assets including (without limitation)
volatility, total capital loss, and lack of regulation over certain market participants.

ABYTETREE

ALSET MANAGEMENT
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