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Source: Unless otherwise stated all data is in US Dollars and sourced from the BlackRock Global ETP Landscape (a BlackRock toolthat
sources data from BlackRock and Markit) at 31 March 2026.
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UCITS ETF flows —investors have turned to both broad and
precision exposures tonavigate European markets

Quarterly ETF flows into European equities
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Source: BlackRock Global ETP Landscape (a BlackRock toolthat sources data from BlackRock and Markit) as of31 March 2026.
Precision US includes Single Country, Factors, Dividends, Small Size, Sectors, & Alternatives.
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UCITS ETF flows —single country and sector ETFs have led
European precision inflows since 2025

Quarterly ETF flows into European precision equity
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Source: BlackRock Global ETP Landscape (a BlackRock toolthat sources data from BlackRock and Markit) as of31 March 2026.
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Know your European benchmark

Geographic Exposure
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Source: BlackRock, as of 31 March 2026.
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DFEU
DFEU | iShares Europe Defence

Strategic opportunii Product approach

Aligning to EU Readiness 2030 and
seizing the opportunity in European Focused exposure fo
defence European defence
Accessing a complete and more pure Granular approach to defence
play exposure to defence allocation

Closing the gap in European portfolios Data-led stock selection with
that are underweight defence screens

TER|0.35% Index | STOXX Targeted Europe Defence Index
DFEU Number of holdings | 27 Inception| 28t May2025
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Rethinking Country Exposure in a Fragmented World

Country Exposure Today’s markefs: are driven by policy, tariffs,

goes far beyond FX, and geopolitics — these drivers affect

listing location where companies sell ,rather than where
they are listed.

Traditional benchmarks often
hide true domestic exposure —

228:,/': g??esgrm%in;?meaa;n aﬂ]‘irl‘g The discon.nect between couqtry of
roughly 77% of FTSE 100’ sales 1nc0rporat10n and revenue drivers CXpOSCS
come from outside the UK. investors to unseen risk and limits the

effectiveness of diversification.
7%

58%

e As geopolitics, war and deglobalisation
widen the performance gap between
different regions, investors are seeking
S&RIS00 FUsE doe more granularity in how they can express

Domestic Revenue Exposure their VieWS.

Foreign Revenue Exposure

23%

Source: STOXX and BlackRock as of December 2025. References include Apollo, FactSet, MSCI, MorningStar.
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& iShares Domestic and Foreign Focus Range

The STOXX Revenue Focus Indices redefine
“country exposure” by combining listing
region with geographic revenue exposure

Acompany will fall into the Domestic Focus
index if the majority of its revenue is from
domestic sources. It willbe classified as
Foreign Focus if foreign revenue exceeds
50%.*

The framework separates domestic -demand
exposure from global -demand and export
sensitivity , giving a cleaner lever to express
macro views, particularly around FX, growth
differentials,and geopolitical risk.

Methodology Details

*  Free Float Market Cap Weighted
* Rebalances in line with Parent Index
* Quarterly for Europe, Semi-Annually for
the remaining funds
* Non -Sustainable (Article 6)

STOXX Parent
Index

Does the
constituent
derive 50% or
more revenue
from its home

Yes region?* —— No
STOXX Foreign
Focus Index

*There is a buffer rule in place for existing constituents which means that constituents of the domestic index will nowmovwe to the foreign index until domestic revenue exposure falls

below45%.

Source: STOXX and BlackRock as of January 2026. Revenue data from FactSet as of October 2025.
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The range provides a tool for tactical macro positioning
or strategic diversification

Where does this fit into an investor's portfolio?

Investing into the UK Foreign Focus basket would The full backtest for Europe demonstrates how each
have delivered superiorreturns over the Brexit period basket outperformed the parent at different times

IBREXIT | Fearsof  COVID Liberation |
1300 1,15 | Vote | US-China |Outbreak Day ,
I l Trade War ! I
1200 11 I 1 I 1
June 2016 I I ' I
1 100 BREXIT Vote 1 ,05 | I ' |
| | | i
) I I
1000 . YW | | |
| |
900 0,95 I 1 [
| 1 |
| | |
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FTSE 100 FTSE 250 == Europe Domestic vs STOXX Europe 600

Source: STOXX and BlackRock as of December 2025. References include Apollo, FactSet, MSCI, Morninggférrc.) pe Foreign vs STOXX Europe 600
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1IShares Domestic and Foreign Focus UCITS ETFs

The iShares Domestic and Foreign Focus ETF range divides major regional benchmarks into domestic - and
foreign -focus baskets based on revenue exposure, enabling investors to express tactical macro views and
broaden diversification within their allocations.

UK Domestic Foreign EUROPE Domestic Foreign

Name iShares UK iShares UK Name iShares Europe iShares Europe
Domestic Focus Foreign Focus Domestic Focus Foreign Focus
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Ticker KDOM KFOR Ticker EDOM EFOR
TER 0.25% 0.25% TER 0.25% 0.25%
ISIN IEO0OKXMLODSG IEOOOGW6ERB11 ISIN IEOOO0P2CI9P3 IEO0078SFIQ6
Index STOXX UK STOXX UK Index STOXX Eurc_>pe STOXX E_urope
. X 600 Domestic 600 Foreign Focus
Domestic Focus Foreign Focus
Focus Index Index
Index Index
SFDR Article 6 Article 6 SFDR Article 6 Article 6
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The 1Shares European STOXX equity range

Broad & Precision

Single Country Market Cap Factors & Income STOXX Europe 600 Supersectors Additional Sectors

Stoxx Europe 600
Euro STOXX DAX ESG
Euro STOXX 50 MDAX

Euro Stoxx 50 ESG

Source: BlackRock,as of31 March 2026.
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Euro STOXX Mid MuIStI-::;z:)t(o)l(' gz:ggr?e d Automobiles &Parts
Euro STOXX Small =4 T°ti:"gzrket N Banks
STOXX Europe 50 Euéoivisdt::;( gg I3 Basic Resources

STOXX Europe Large Z STOE))?\),(i dlzei'g%% g Chemicals
STOXX Europe Mid 200 DivDax Construction &Materials
STOXX Europe Small : Financial Services
Food &Beverage
Health Care

Industrial Goods &Services

Insurance
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Media Euro STOXX Banks

Oil &Gas TecDAX

Personal &Household
Goods

Real Estate

Retail

Technology

Telecommunications

Travel &Leisure

Utilities

GPS0526-5439043-EXP0527-11 131




Risk Warnings

Investors should refer to the prospectus or offering
documentation for the funds full list of risks.

Capital at risk. The value ofinvestments and the income from them
can fall as well as rise and are not guaranteed. Investors may not get
back the amount originally invested.

Product Risks
iShares Europe Defence UCITS ETF EUR ( Acc)

Concentration Risk, Counterparty Risk, Equity securities, ESG risk
(benchmark screening)

iShares UK Foreign Focus UCITS ETF GBP ( Acc)
Concentration Risk, Counterparty Risk, Equity securities
Description of Product Risks

Concentration Risk

Investment risk is concentrated in specific sectors, countries,
currencies or companies. This means the Fund is more sensitive to
any localised economic, market, political or regulatory events.

Counterparty Risk

The insolvency of any institutions providing services such as
safekeeping ofassets oracting as counterparty to derivatives or
other instruments, may expose the Share Class to financial loss.

Equity securities

The value of equities and equity-related securities can be affected
by daily stock market movements, political factors, economic news,
company earnings and significant corporate events.

ESG risk (benchmark screening)

The benchmark index only excludes companies engaging in certain

is h a res « by BlackRock

activities inconsistent with ESG criteria if such activities exceed the
thresholds determined by the index provider. Investors should
therefore make a personal ethical assessment ofthe benchmark
index’s ESG screening prior to investing in the Fund. Such ESG
screening may adversely affect the value ofthe Fund’s investments
compared to a fund without such screening.

Important information

This material is for distribution to Professional, Qualified Clients and
Investors only.

This document is marketing material and will expire 12 months after
issue.

In the European Economic Area (EEA):  this is issued by BlackRock
(Netherlands) B.V.is authorised and regulated by the Netherlands
Authority for the Financial Markets. Registered office Amstelplein 1,
1096 HA, Amsterdam, Tel: 020 — 549 5200, Tel: 31-20-549-5200.
Trade Register No. 17068311 For your protection telephone calls
are usually recorded.
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Risk Warnings

iShares plc,iShares Il plc,iShares Il plc, iShares IVplc,iShares V
plc,iShares VIplc, iShares VIl plc and iShares Physical Metals plc
(together 'the Companies') are open-ended investment companies
with variable capital having segregated liability between their funds
organised under the laws of Ireland and authorised by the Central
Bank ofIreland. The Prospectus (Available in French, German,
Polish and English Languages) Key Investor Information document
(UK only), PRIIPs KID and further information about the Fund and
the Share Class,such as details ofthe key underlying investments
ofthe Share Class and share prices, is available on the iShares
website at www.ishares.com or by calling +44 (0)845 357 7000 or
from your broker or financial adviser. The indicative intra-day net
asset value ofthe Share Class is available at http://deutsche-
boerse.com and/or http://www.reuters.com. AUCITS ETF’s units /
shares that have been acquired on the secondary market cannot
usually be sold directly back to the UCITS ETF itself. Investors who
are not Authorised Participants must buy and sell shares on a
secondary market with the assistance of an intermediary (e.g. a
stockbroker) and may incur fees and additional taxes in doing so. In
addition, as the market price at which the Shares are traded on the
secondary market may differ from the Net Asset Value per Share,
investors may pay more than the then current Net Asset Value per
Share when buying shares and mayreceive less than the current
Net Asset Value per Share when selling them. Investors should
understand all characteristics ofthe funds objective before
investing, ifapplicable this includes sustainable disclosures and
sustainable related characteristics of the fund as found in the
prospectus, which can be found www.blackrock.com on the relevant
product pages for where the fund is registered for sale. BlackRock
and/orthe Management Company may terminate marketing at any
time. For information on investor rights and how to raise complaints
please go to https://
www.blackrock.com/corporate/compliance/investor-right available
in in locallanguage in registered jurisdictions.
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Index Disclaimers

STOXX Europe Targeted Defence, STOXX Europe 600 Domestic
Focus Index, STOXX Europe 600 Foreign Focus Index, STOXX UK
Domestic Focus Index and STOXX UK Foreign Focus IndexIndices
are the intellectual property (including registered trademarks) of
STOXX Limited, Zurich, Switzerland (“STOXX”), Deutsche Borse
Group or their licensors, which is used under license. The iShares
ETFs are neither sponsored nor promoted, distributed or in any
other manner supported by STOXX, Deutsche Borse Group or their
licensors, research partners or data providers and STOXX, Deutsche
Borse Group and their licensors, research partners or data providers
do not give any warranty,and exclude any liability (whether in
negligence or otherwise) with respect thereto generally or
specifically in relation to any errors, omissions or interruptions in
the relevant index or its data.

Anyresearch in this document has been procured and may have
been acted on by BlackRock for its own purpose. The results of such
research are being made available only incidentally. The views
expressed do not constitute investment or any other advice and are
subject to change. They do not necessarily reflect the views ofany
company in the BlackRock Group or any part thereofand no
assurances are made as to their accuracy.

© 2026 BlackRock, Inc. All Rights reserved. BLACKROCK,
BLACKROCK SOLUTIONS and iSHARES are trademarks of
BlackRock, Inc. or its affiliates. All other trademarks are those of
their respective owners.
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